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A renewable Independent Power Producer…
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>1.1 GW
Developed, financed

and commissioned renewable 
projects

>300
Employees

c. EUR 400m
Equity invested

§ Created in present form 2017. The Group is a leading independent
renewable energy pure player, present over the entire value chain from
early development to financing, construction and operation of assets

§ A producer with a global and local vision: Qair designs and implements
solutions adapted to each territory. Qair expertise is based on the
success of projects developed over the last 30 years.

ON/OFF-SHORE
WIND

GREEN 
HYDROGEN

SOLAR PV HYDRO WASTE TO 
ENERGY

Who we are

Our expertise Our geographical footprint

Key figures

POWER GENERATION ELECTRICITY SUPPLY

Financing

Origination and development

Construction

Operation

Dismantling / Repowering

500MW
Installed capacity by H1 2021

>1GW
Installed capacity by 2022

>10GW
Pipeline
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…driven by a strong track record
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2005 2016 2017 2020

2005: Incorporation of JMB Energie by Jean-Marc Bouchet
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3 2013: Acquisition of Aerowatt, merger with JMB Energie to form Quadran Group

4 2016: Diversification of activities in wind-offshore with Quadran Energies Marines and in electricity supply with the acquisition of Enel France
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5 2017: Sale of Quadran France to Direct Energie. Incorporation of Quadran International to support international developments

6 2020: New name Qair, to unite the Group's different activities and territories

5 6

In
st

al
le

d 
ca

pa
ci

ty
 

80MW

480MW

1998

1

53

1998: Incorporation of Energies du Midi later sold to SIIF (EDF EN)1
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Solar
28%

Wind
68%

Floating
3%

Solar
62%

Wind
33%

Hydro
1%

Hybrid
3% WTE

1%

A robust and diversified portfolio…
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Qair portfolio breakdown
Development Portfolio:

§ Qualified leads

- A clear path to (i) site control, or (ii) permit, or (iii) offtake
agreement

§ Pipeline

- Site control & permits, and

- Interconnection agreement/commitment, and

- A clear path to offtake arrangement (ready to auction
status/corporate offers)

Secured Portfolio:

§ Financing

- Ongoing discussions with Financing solutions

- Up to financial close

§ Construction

- Start of construction with key elements (turbines, solar
panels) committed/contracted

- Up to Commercial Operations Date (“COD”)

§ Operations

- Once projects have reached COD and start billing their
energy

Solar to rebalance with wind in the years to come

(1) Construction includes c.30 solar projects in Poland below 1MWp, Operations includes c.30 projects below 1MWp
(2) Development portfolio includes qualified leads & pipeline
(3) Secured includes projects under financing, construction and in operations

Secured (3)

Development 
portfolio (2)

c.11,800MW

c.1,150MW

Operations
506MW

40 projects

Qualified Leads
c.7,400 MW

>200 projects

Pipeline
c.4,400 MW
>60 projects

Construction
267 MW

38 projects(1)

Financing
c.381 MW

c.20 projects
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Structure…
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CAP’TAIN WATT

QAIR

QUINT HOLDING

QAIR BRAZIL

QAIR ICELAND QAIR ITALIA

QAIR POLSKA

QAIR MAROC

QAIR TUNISIE

QAIR BURKINA

QAIR TCHAD

QAIR ROMANIA

OTHERS

PARTNER

QAIR IBERICA

RGREEN INVESTTDJ

QAIR GREECE

35%65%

QAIR FRANCE QAIR MAURITIUS

QAIR VIETNAM

PRIMEO 
ENERGIE 

QAIR ENVIRO.

QAIR PE (H2)

QAIR MARINE

America Northern & 
Eastern Europe

France & 
Southern Europe Emerging Markets New 

Technologies*

Minority stake

Majority stake

* Qair Marine & Qair PE are subsidiaries of Qair France

QNE (set up)
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The company…
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§ Present in Iceland since 2018

§ Pipeline of over 780MW

§ Qair is the largest shareholder of Arctic Hydro

§ Offer products and services that are adapted to consumption from

households to businesses through Vistafl ehf

§ 6-7 staff (2-3 development, 2 project managers, 2 support) + cutting-
edge technical support from Mother
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Three pillars of operations…
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§ Wind development and operations:

§ Five sites 567 MW, 2,539 GWh/y with signed land leases, whereof three in advanced
development

§ Four sites 218 MW, 988 GWh/y, at preliminary stages

§ Hydro development and operations:

§ Arctic Hydro – 38.4% ownership

§ 9.7 MW operational

§ 5.5 MW construction financed – construction started April 2021

§ 60-80 MW pipeline

§ Plan to have one plant <10MW under construction at all times

§ Electricity brokerage:

§ Vistafl ehf granted a brokerage license late 2019

§ In standby mode, at the moment, as there is fierce competition among sellers

§ Mainly concerned with obtaining PPAs, at the moment
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International references

Pipeline…

Pipeline:

780 MW in Wind
100 MW in Hydro
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Hydrogen intentions

‘Water Will Be the Coal of the Future’
Jules Verne (1874), L'Ile Mystérieuse
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International references

Premier Element...

§ As a part of the strategy the owners of Qair are committed to take part in current
national hydrogen plans

§ It fits the group well as hydrogen is renewable and uses renewable energy

sources such as wind, photovoltaic and hydro

§ In order to execute the strategy Qair has set up Qair Premier Element to focus on

developing and operating water electrolyzers

§ The plan of the company is to: Develop, Design, Build and Operate hydrogen

facilities

§ First such project, Hyd’Occ, in construction in Port-la-Nouvelle in partnership

with AREC Occitanie (35%)

§ Special long-term focus on Iceland and Brazil
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International references

Project description...

§ Qair Iceland is planning to set up its first electrolyzer, using energy from its wind sites in
western Iceland as well as baseload from the grid:

§ Phase I will consist of 280MW installed capacity

§ Phase II will double production and will be operational two years later

§ Phase III will add the final 280MW

§ This is, however, based on supply of electricity

§ The plant will create around 170 direct and indirect permanent high skilled jobs

§ Jobs during construction will be around 130

§ The investment amounts to 240m euro

§ Annual production will be around 56,000 tonne per annum per phase

§ The production facilities and storage units will require around 30 hectares of land

§ The plant will consume 1.9 million m3 (250 m3/h) of water annually

§ To feed the electrolyzers, (30% of total water consumption)

§ To cool equipment (electrolyzers, separators, purifiers, compressors), 70% of total water
consumption
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International references

Ground plan for factory...
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View of a 280 MW electrolyzis module 
(Alkaline & PEM).
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Reservation of a land of 40ha 
for the whole industrial activity
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International references

What to do with the produce...

§ The project will create new high-tech industries in Iceland

§ Local use (some export):

§ Green Hydrogen

§ eFuels (CO2 + Hydrogen)

§ Aquaculture (Warm Water + Oxygen)

§ Export (some local use):

§ Green Ammonia (Nitrogen + Hydrogen)

§ Hydrogen Peroxide (Peroxide + Hydrogen)

§ Protein for food production (Oxygen + CO2 + Warm Water)

§ Green Hydrogen (as technology becomes available)
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Disclaimer

This presentation is confidential and has been prepared by Qair Iceland

The report has not been prepared with a view for public disclosure, whether under securities laws or otherwise, and, except with the prior written consent of
Qair, the report cannot be disclosed, copied or distributed to any third parties

In preparing this report, Qair have assumed and relied upon the accuracy and completeness of publicly disclosed information for the purpose of this report
and have not assumed any responsibility for independent verification of such information. Such estimates, projections, targets or forecasts involve significant
assumptions and subjective judgments which may or may not prove to be correct and there can be no assurance that any estimates, projections, targets or
forecasts are attainable or will be realized. No representation or warranty, express or implied, is made by Qair as to the accuracy, completeness or fairness of
any information contained in this report and, so far as is permitted by law and except in the case of fraud by the party concerned, no responsibility or liability
whatsoever is accepted for the accuracy or sufficiency thereof or for errors, omissions, or misstatements negligent or otherwise, relating thereto. In particular,
but without limitation, no representation or warranty, express or implied, is given as to the achievement or reasonableness of, and no reliance may be placed
for any purpose on the accuracy or completeness of, any estimates, projections, targets or forecasts and nothing in this report should be relied upon as a
promise or representation as to the future

The contents of this report are based upon conditions as they existed and could be evaluated as of the date hereof. By delivering this report, Qair does not
undertake any obligation to update any of the information of the analysis contained herein or to correct any inaccuracies which may become apparent

If you have not received express written consent from Qair to view this document, please return this document to the source from which you received it. This
document must not be relied upon by any third party for the purposes of making an investment or any other decision
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Qair Iceland
www.qair.energy
Suðurlandsbraut 18, 4h
108 Reykjavík

Tryggvi Þór Herbertsson, Chairman
t.herbertsson@qair.energy

Lucien Mallet, MD Carbon Neutrality
l.mallet@qair.energy

mailto:lblanchard@taylor-dejongh.fr

